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Sl e ASSIGHIENT CF LEASE

--'P‘ ' WHEREAS, UHITED STATES RAILWAY EQUIPHENT Co., a
orpo ~ation of the OtuLe of Illinois (hcrelnafter'reierred to as

United") » and _Louisville New Albany and Corydon Railroad C

C ey

ompany.. e .
i , a corporation of the State of
Tndiana (nereinafter reférred to as "Lessée™), have
dntered into a lease (herein called the "Lease") dated September 8.
Y975 | -~ providing for the lease by United to the Lessee of

5 _ . 50- ton capacity cars, therein aescrlbeq (herein-
wver'ﬁeLerred to as the "Cars "), and ' :
| .
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| . ) _ .
{ .

; IT. UhuREAS the Lease was recoroed Dursuunt to the
rovisions of bcntion 20 (c) of the Interstate Cormerce Act,

o "

s anéndcd on s and was assjgnea recorda—

ion ?unper - .

.‘Uﬁ-':_' 'WHEREAS, Chemical Bank (nhereinafter referred to as

Bank"), a banking association chartered under the laws of the -

tate!of lew York, with its principal office at 20 Pine Street,

ew Yorlk, Hew York 10005, has agreed to lend certain mcneys to

nited evidenced by United's iote, and United has 'agreed to as-

ign all of its right, title and interest in and to the Lease to

he Bann as aadlulonal security for the Note all zs set forth

n-a Cnattel Hortgabe (“Securluy Agrecment") dated as of December 7

5, 1972 e LT S L
'I

;.ip..‘-u,; ey =

. o _ NOW .THERLFORL for value recelved and upon the
;Aterms and conaltlons ncreinaftor set forth' . : "

: 1. United does hereby sell assign, transfer and
‘ .set ovcr ‘to the Bank all of the right, tlLle.and interest of
Lnitea in and to the Lease and the rentals and all other amounts
;ayable by the Lessee or any other person, firm or corporation
"With respect to the Cars or under the Lease, except that any

' ‘gmount so payable shall continue to be paid to and received by .-
Lnlteq until and unless Bank or its successors or United shall
1fotify the Lessee or any successor.to its interest that an Event
qf- Default has occurred under the terms and provisions of the
,1Secur1ty Agreement and that payments are thereafter to be made

. o tnq Bann, or its successors; and in furtheranceé of this.

. A551gnment and transfer, United does hereby authorize and empower
"{he Bank in the event of notice of a.default as aforesaid, in

ts o¥n name to sue for, collect, receive and enfcrce all pay-.
rients (to be made to United by the Lessee under and in compliance
dn the¢ part of the Lessee wlth the terms and provisions of the
Lease |, to exercise all of ‘the rigntu or Unitcd under any of the




: ;subject hoviever, in each case to the rights of the Lessee
Tf.under the Lease and to the rights of the assignee hereunder;
{(b) .that except for pending proceedihgs, if any, involving

.{obligate the Bank to take any action under the Lease or in
respect of the Cars. .

provisions of the Leasc, and in itu uiscretion £o take any N : '
action under the Lease or with respcct to the Cars as United

lcould have taken thercunder if it had not assligned and trans-

ferrcd its rights therein, provided that nothing herein shall .‘ i

CoT 2. United warnants and covendnts (a) that on : - ‘
the date hereof title to the Cars-is "vested in United, that it |
has good znd lawful right to sell and assign the same as pro-
vided in the Sccurity Agreement and herein and that its right
and title thnereto is free from all liens and encumbrances,

‘| the reorganization of the Lessee under Sectlion 77 of the Bank—n

ruptcy Act, there are not, to the knowledge of United, any . |
naterial disputes or actions at law or suits in equity pending '
or threatened, arising out of or related to the Lease; and (e)
that notwilthstanding this Assignment, it will perform and comply
with'each and all of the covenants and conditions in the Lease _ ‘
set forth to be conplied with by United. United will cause : ‘ 3
notice of this Assignment forthwith to be given to the Lessee :
(1oapfher Wlth a copy of this A351grrent). :

.'3.: United rennesents and’ Varrants that the Lease

Z has been duly authorized and execcuted by it and covenants that

it_will from time to time, at the request of the Bank, make,

. “lexecute and deliver all such further instruments of assignment,

" |transfer and assurance and do such further acts &nd things as the
- |Bank may reasonably request to give effect to the provisions o
-.ihereof and to confirm the right, title and intercest hereby. as-

signed and transferred to the Bank or intended so.td be.

A Y e Pursuant to the terms of the SecurltJ Agreement

“"and this Assignment United shall not without the prior consent.
'ﬁOf the Bank: . e e

- ﬂ-_iv (a) terminate, modify or accert a surrender
. . . of or offer or agree to any termination, modifi-

B cation, or surrcnder of, tne Lease (except as

R otherwise expressly nrov1ded in the Security .
Agreement) or consent to the creation or existence
R of any securlty interest or other.llien to secure
.~~~ _the payment of indebtedness upon the lcasehold '
: estate created by the Lease; or

(b) rcceive or collect or permit the
recelpt or collection of any rental payment under
the Lease prior.to the date for payment thereof
provided for by the Leasc or assign, transfer or
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'hypothecate (other than to the Bank under the
‘Security Agreement) any rent payment then due
. or to accrue in the future under the Lease in

respect of the Cars; or

LT (e) éell, mortgage, transfer, assign or

hypothecate (other than to the Bank under the
Security Agreenmcnt) its interest in the Cars or
any part thereof or in any amount to be received

by it from the use or disposition of the Cars.

IN WITNLSS WHEREOF Unlted has caused thls 1nstru—
ent to be executed by its proper officers thereunto duly ’
futhorizea and its corporate seal to be hereunto afflxed as of -

“ghe 517/;5 day ofW/77/

. . UNITED STATES RAILWAY EQUIPMEWT CO.

i ACCEPTED ",

CHLMICAL BANh

“?d Wx

CJFrestent
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) 'f' on tnis A Z% ;'1915, before m 'per- '~'ﬂ
onally appeared A%V - and 16222&25!%%222%?&.
. , to me peroonally known,, no/being by me duly sworn,

mdomm

ay t;hat tney are, respectively, the President and &Qé -
ecretary of UNITED STATES RAILWAY EQUIPMENT CO., an Iilinois

orporation, that the seal affixed to the foregoing instrument is

he corporate seal of said corporation, that saild instrument was - )
igned and sealed on behalf of said corporation by authority of its
ard of birectors, and they acknowledged that the execution of the.

g

-foreg01ng instrument was tne free act und deed of said corporatlon.

S .ﬁ':ffﬂj,: ZVNotary Luollc v :
Vqtaria; Seal) o L IR
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) " on. this 2'9 A 1975> bearore ne. per-— '
¢nally appeare and é
¢ me personally Khown,, who 1ng me duly sw6rn,

5 tna@
Hey are, respectively, the - and $§20£ZIZZZ(
: of CHEMICAL BAKK, a bannlng association chartered undelr
He lavs of the State of liew York, that the seal affixed to the

regoing insfrument 1is the corporate scecal of said corporation,

hHat said instrument was signed and sealed onh benalf of said
dqrporation by authority of its Board of Directors, and they
dknowledged that the execution of the Porcboing 1notrunent was

e free aoct dnd deed of said:-corporation. ,
- Ao

SOPHIE LA DUE .
Notary Pubhc State of New York

! “Qualif; eod 30N7401525
ied in Nassau Co
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